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4 XDV DQG G MP DR VKIRXJK FR FUHDVIRQ

3RVMRQVIQWH IIHG R & 5 WQIHIWRP RYHURRQIIGHQRH 1Q WH | X\UH DYDIDELIDN Rl UHP RYDY
VR VDFNGB! FCP DM FKDQIH VR H FHMLYH FDXWRQ UHI DUGIQ) WHU XVH X@HW DQG P SDRW 7KLY
SROUVDARQ UMNY HWHUMEGR) SURSHUUHI XOMRQ DQG IQYHR HQW 7KH FR FUHDWRQ SURFHW
ZRUNHG Z W WLV SROUW DQG GLHZ RXWSURSRVDY Z KIFK LEGN\ADW WH JUHDMU SXISRWH R
ERW MGHV 7KH UHVX®V DUH D UHVRXURH IRUWH SRR P DNHWY Z KR Z LOVBANG! WH FKDEQIH RI
HWEEQ/KLQI DQ H I HAWYH JRYHUQDQRH [ LDP HZ RUNVR UHJ XOW UHP RYDY

& 5 UHP DIQV D FUMFDORSIE VR HQVXUH KXP DQIW GHDY H I HPRYHD Z I FTP DW FKDQUH $V Z H
DIH G-DIQJ ZIW D QHZ WDWHU WDQ HWEEQKHG SRIA [IHG WH TXDOV RI LQSXW URP
WENHKRGHWY VR SRR P DNHWY/ LY FUXADO 7R HQKDQPH WH OWHU DQG UHGXPH WH GIVRUHSDOAHY
EHVE HHQ GLLI HLHQADRRY/ SHUAHSWRQV Rl UHP RYDY &2 RO RZ Q IRFXVHG RQ DQ IQFOMYH DQG
SDUAASDWRUY SURFHW WDWP SLRYHG LHODMRQWKLSY EHVE HHQ WENHKRGHY DQG RLHDWAG D VDIH
VSDFH VR ELDIQWRIP  DQG GVAXW FRQFUHWM SRTR SLRSRVDY

-Q WLV GRFXP HOWZ H SUIHVHQWH UHVXOV Rl RXU FR@IPRYH HIIRUV VR WKDSH WH [ XWWH Rl WH
(8 VSRW FoP DM DUKIWIRXWH 1Q D Z D\ WADWNVXSSRUV UHDOFIP DWi DRARQ VRADOZ HD

EHQJ DQG HOYLLRQP HOWCSUHVHUYDMRQ
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6 XEMIAAP DAMUDQG\ARSH

7KLV 5 HIXDWRQ BAEEQKH/ D ILLP HZRIN IRUWH GH5  IDSIG \KWIAGHS DG LWHYHME®HEOG
ILEEXOOUHEXPARQ R DOMURSRIHIE JUHHKRXAHJIDVHP MWRQVE\ \RXURHY DG \WH DOMURSRIHOE
HKDQA-P HOAR UP RYDYE\ QW UHIXDWG Q8 QRQ @Y

7 KLV5 HIXOAWRQ VMV RXWD ELQAQ) REMPRYHR! FTP DIMGQHAWDDN LQWHS QRQ (R DWUWDRE
LQSXUKMR WHERQ WP WP SHDMHIRDOHNRXWOQSROAND R DUAFB R WH3DWY

DIUHP HQV DQG SWRYIGHY D 1P ZRWIN 1RU DRKLVIQ). SIRILKW 1Q SXUKIWR WH J&EDO

DEDSVMRQ JRODCHAREQKHGS LQ DUAF®! R WH3 DUV DIUHHP HQAV7 KLV5 HIXOWRQ DAR VHVRXD

FIQAQ) 8 QROVILIHAR D CHAGRP HME UHEXPARQLQ JUHHKRXVHJIDVHP IMRQVIRU

7 KLV5 HIXOWRQ DSSTH/ VR DOMURSRIHIE HP MIRQVE\ \RXUAH/DQG UP RYDYE\ MQWR WH
JUHKRX\HIDH/ QMG LQ3DW R DQQH 9 WR5 HIXOMRQ ( 8

7 KLV YHMRQ GRVQRWRQELQ WHUHRVD\D



LSITHGATION

7R \WHQIWHQ WH W WIQ DRI QP HQWZ WK WH @QIXDIH XVHG 1Q ,3&8& UHFRP P HQGDWRQV

ILRP WHS$5 : * ,,, LHSRUMAMHWMQI WH QHHG IRU GHHS  UDSIG DQG VXWIIOHG HP MIRQV

HGXPMRQ VR ZIWIQOWH 1 RU r WP SHIDWUH WUHVKR@V DGRSWG B\ SDUAHV\R
WH 3DUY$JUHHP HQW

$ VARG
&@P DM GHAWDDW DOG CHACH DAYIW REVIRAH/

5 FIGO08 QRQ Z LGH DOMRSRIHIE JUHIKRXVH JDV HP DMWRQY DQG SHP DOHOW

UP RYDYUHIXDMS Q8 QRQ@Z \KmnzHEmm-quMQ\mHs QRQD/\mHanMME\ WXV
UHEXAQ) GHAFP DMRQVVR-GHATHR B\ W v MH8 QRO \KDDER \
P IVROAMHIDIW

% WH 8 QR \KDD\VHAD QHAGH DAYH HP WRQY VLI HAMR EH UHDFKHG B\ DAH QM

DG @ GZQ D DM WZDLB/ W DRKUVHP HQVZ W LQMP HADM VBUHN 1Q IW (DARDD®
GHMP IG-GFROMBMRY/ 1 &V XQEHIWH3 DUV$ JUHP HW

7 KHUHDYDQAS QLRQ LOXMMARQY DQG WHO HP EHUBVEMMY \KDTVENH WH GHRHADU
P HDJXUH/DA8 QRQ DQG CDARQDOBYHD LMSHARYHD VR HIDE®! WH FRIPPAYH DFKLYHP HOAR WH
FIP DM QHXAWDDN DQG CHAGH DAY REMPRYH/VAARXWIQ SDUDIWESK. — VENLQJ LQUR DFFRXQIINH
IP SRUBQH R SURP RAQ) ERM |DULCHW DQG \RIGDUW DPRQJ 0 HP EHJ 6\VBMY/ DQG FRWV
H | HARYHOHW/LQ DFKLHNQ) WIH\VHREMPAYH/

7R HOXWH WH WDQSDIHR DG CFRRYQEELON R WH 8 QRQV FIP DM SRIAHY \RZ DB/ WH
FIP DM QHXAWDOV DQG GRAGHI DAYIW REMPAYH/ \HARXMOQ SDIDJDSK.— WH 8 QRQ \KDOW-EDLDM

VELJHV DQG WOMRRUHY 1 RU HP DWIRQY IHSAWRQ QHAVELRIHIF FDUERQ \HIXHWADARD B (DMUDO
\MQONVDQG SH.P DHOADLERQUAP RIDYLQHHY XSADMR IW@DARD® GHMP LGHE FROMBXWRY/

USITHGATION

7R DRKIHYH FTP DM QHXWDDN D GLDVAE FXWQ HP MRQV LY QHHGHG 3HP DQHQWFDLERQ
GIR] IGH UHP RYDODV GHIQHG IQWH &58&)  Z L@EH QHHGHG VR FRP SHQVDWA | RULHMGXDO
HP MMRQV WDWDUH WIFKQIED@ DQG VRADM KDUG VIR DEDM
$VWNHVDP HWP H WH (8 &TP DWA/ DZ VKRX@ P DQGDW WH HABEQKP HQARI D FBDU
SDWZ D\ | RUVHWIQI WH QHI DWYH HP IMRQV VLD HARQFH QHV HR KDV EHHQ DRKIHYHG LQ
7KH/ DZ VKRX@ DOR EHWUFDUL\ WH LRV RI EIRIHQIE FDUERQ VHT XHVADARQ E\
QDW(LDOUONV DV GHIQHG IQWH/ 8/ 8 &) DQG SHIP DOHOWHP RYDW 1Q WH FROW] RI ( 8
FOP DM DP EMRQE\ P DQGDAQJ WH VHMQJ R VLI HW DQG WDIMRRUHY WDWDUH VHSDUDW
ILRP HP WMRQV UHGXPARQ VLI HW 1Q WH 8 QIRQ QDWRQD® GHWP LQHG FRQMEXWRQV
XQGHUWH 3DUV $JUHHP HOW
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6 AHQALE DOMEHRQFIP DIMAKDQIH

7 KH( XURSHDQ 6FHQMLE DGYDRY %ROLG RQ & TP DM & KDQIH HMEQKHS XQGHU DR

DR 5HIXDARQ (& 1R WHDGMRY %ROUGE: \KDOVHLYHDVD SROAR HHHFH

IRUWHS QRQ RQ \AHMLE NQRZ BEIHHDAQ) \R FTP DMAKDQIHE! YIWMHR! LW LQGHSHOGHRH
DQG \ALHQWILF DQG WRKQIFDCH SHIMH

7 KHVIMVR WHDGYDRY %ROUG WKDOICRXCH

D FROIGHIQ) WHOMMAHINLE [LQAQIVR WH, 3&.& UHSRUVDQG\AHWLF FIP DMAD® 1Q
SDUARX@UZ W UHIDLG VR LG RUP DARQ UHBYDQAR WHS QRQ

E GIMIQ GIEGG \ HU FDUERY EXGIHV R BH MV \ HDWY LQ DODGFH GVAMQIXMKLQ)
FHEHD JIRW HPIWRY UHBFARY/ GWHERIHIF \HDAMRDARY [LRP (DMIDO MQW DQG
SH.P DHQAUHP RYDYDQGVENLQ) DAFRXQAR DQ SRMADCRYHIKRRW

F SIRYIGAQ) \AHWILF DGYIFHDQG IWKLQ) USSRUIWRQH IMAQ) DQG SLRSRHG 8 QIRQ P HDWKUHY/
FIP DM \BUHN DQG LQAFDAYH JUHKRX\H JDV EXGIHN DQG WHU FRKHHIAH ZIW WH
REMPAAYH/ R WLV 5 HIXDWRQ DQG WH 8 QRQY LOMLDARQDOFRP P WP HQW XQGHU WH 30UV
$ JUHP HOW

G FRQMEXWY VR WH H FKDQIH R LQG-SHOGHOW\VAHDWILE NQRZ BGIH 1Q WH IIHT R
PRGHI PRQWUQI SURP IMQI URHDUK DQG LQORYDARQ Z KIFK. FROMEXW \R UHXAQ)
HP MMRQVRULGRUHDMQI UHP RYDY

H LGHOW\ LQJ DAMRQY DQG RSSRUMQMEY QHHEHG VR \KFFHWIX@ DFKLHYH WH 8 QRQ FIP DM
VELJHN

| WDMQ) 7 DHHWRQ FIP DM KDQIH DQG WP SDRW DvZ HIDV WP XOWQJ GDRIXHDQG
FRRSH.DARQ EHA HHQ \AHMILE ERGH/ Z IWIQ WH 8 QRQ FRP SBP HOAQ H IMAQJ Z RN DG
HIRW

J 1G-QAN Q) DHDVIQ Z KIFK | XUMHUBDURQ) DQG UHADURK LV UHNXULHG LQ RUGHUMR DRKLHYH WH
8 QROV\ELIHN

7 KHDGYDRY 9RDUG \KDDEHJIXIGHE LQ IWZ RIN B\ WH ERXADYDLME®| DG P RWUHAHOW
\AHQNILE FIGHIAH LOFOAQ) WH OMIWSRIV R WH ,3&& , 3% 6 DG RIMHJ LOM.CDARQDO
ERAH/ , \WKD@IRWZ D IX@® WDQSDHINSURAHW DQG P DNH W UHSRUNV SXETFD DYDIDE®! , W
PD VENH LOR DAFRXQW Z KHH DYDIDE®! WH ZRIN R \WH QDARQDOFIP DM DGYDRY  ERAHY
UH HLHG\R LQ SDUDIWDSK

,Q WH FROM WR HXDGAQ) WH (RBI R \AHJFH LQ WH IIHG R FIP DM SRTR HDFK
0 HPEHJ 6\DWM LV LQYWMG VR HWEEQK D QDARQDOFIP DM DGYDRY ERG UIHGRQUE®! IRU
SIRYIAQ) H SHYWAHDWLF DGYIFH RQ FIP DM SRIR VR \WH UHBYDQAMGDARCDO DXWRUMEY DV
SUIHAUEHG B\ WHO HP EHUGVWM FRQAHLOHG © KHHD O HP EHUG\VBMM GHAGH/ R BYEEDQK \KFK
DQDGYMRY ERG  IWWKDTIQRP WH( ($ WHHR



$ VARG
, QMP HADMS QRQFIP DMVILIHN

, QRUEHUVR UHDFK \WHFTP DM QHWDDN REMPRYHVHARAQDUAFDT  WHELQAQ]
8 QRQ FIP DM \BLJHMKD@EH D GRP HIME LHXPARQ R CHAJUHHKRXAH JDV HP WRQY
HP IMRQV D WUGHEXPAWRQ R -UHR- RYEY GAELRTHIE \FIDXHMADARDE, COMUDOUCQNY B\ DABDIW
FRPSDUGWR  GYHYE\

© KHD LP SOP HIAQ) WHVBLIHAH HILHG VR LQ WH | LUIWWKESDUDIWDSK. DV Z HODVDQ \MEVHDHON
VILJHN WH UHBYDQAS QRQ LOWNMARQY DQG WH 0 HP EHJ 6VEMA/ \KD@ SURUMYH \Z LIWDQG
SUHAREE®! HP MIRQ UHEXPWRQY DQG 1O DEAWRD DAWMENER HWR H HKDGRH EIRIHIE FOLERD
VHDHADARQ B SIRMAAQ) DQG UHIRIQ) WH 8 QRQV QDMUDOHRX WPV DQG DAKMH\DP HWP H
GHYHES \KWELQDE®! SHP DOHQAHP RYDY-E\- QDM

, QRUGHUVR HQWKUHWIDKI | LEHOAP IMIDARQ H I RUVDLHG-B® HG XS R | RUMHSXUSRHR
WL 5 HIXDWRQ DQG Z IMRXWSIHWGFH R WH UHVHZ. R 8 QRQ GIMDARY HHIHG WR 1Q
SDIDIUSK  WHFRQMEXWRQR! QWJ-PRYDLWRWHSQRQ FIP DML HAKDTEHTP WG
W PI.CGRQ\RQJ—VRI&Z HIXLYD® RS-V MHS-QR ROMOHOD

%w  -XH WH&RP P DRQ\KD@HEZ. IHBYDOAS QRQ GIMVDARQLQRGHWR
HODE®! WH DRKUHYHP HOAR WH VLI HAMHARXWOQ SDIDIUDSK. R WL DUAF® DQG \WH TP DM
QHOADON REMPAYHVAARAWQDUAF®! DG FRQUGHUMINIQ) WHQHAHADY P HDWUHY LOFOXGQ)
WHDGRSWRQR GIMDAWYHSURSRDY LQ DFFRUEDCHHZ LW WH7 U-DAEY

© IWIQWHIWDP HZRIN R WHUYLEZ UH HIHG VR 1Q WH | LUIWARXESDUDIUDSK DQG | XVMUH UHYLEE V
WH &RP P MIRQ \KD@® DXHN 1Q SDUINFX@U WH DYDIOEION XQGH) 8 QRQ @Z R DEHIXDM
LOXAXP HQV DQG LORHQWYHY R P RELOH WH LQYRXR HOV QHEHG  DQG SLRSRWH P HDWUY DV
QHHXDY

) IRP WH DGRSWRQ R WH GINMMAYH SLRSRDY B\ WH &RP P MIRQ  WAKDDP RQVRU \WH
®IVDAYH SURAHEXUH/ | RUWH Gl HHIASLRSRVDY DQG P D UHSRUAWR WH ( XURSHDQ 3 DUIDP HQW
DQG R WH& RXGA.ORQ Z KHMHUWHI RIAHHD RXVFRP HR' WRVHGI MDWYHSURAHEXUWY FRQUGHHS
VRIHMHU Z RX@ DAKLHYH WH VLI HAWVHARXIQ SDUDIWDSK. | WH | RUIAHHD RXAWRP HZ RX@ QRW
GHIYHU D URXAMQ QQH Z I WH LI HAVHARXWQ SDUDIWDSK. WH &RP P MIRQ P D VENH WH

GHWLDY P HDWWHY/ 1IGRXQAQ) WH DERSWRQ R GINMMAWYH SURSRVDY  1Q DAFRUEDCHH Z W WH
7 UDN



© W DYIHZ VR CRKIEMQ) WHFTP DM QHXOWDDA DOG GHAGH DAYIW REMPARYHY VHARXWLQ
DUFBI R WY 5 HXOWRQ WH EQEQID 8 QRQ Z IGH FIP DM VBLJHMRU \KDI®EH D
GRP HIE UBPARQR GHAJUHHIKRAHIDVIP IMRQVE, DABDWE © @ FRPSDUG\R  GYHYA

7 KLY GRAVELI HAXKD@EH EDVHG RQ D JUIRW UHSAWRQ R JUHHKRAH JDVHP DMRQ/R - DAGDWY
> @ B DG WH FRQMBMR) R GRVEIRTHIE \HDHMDARY DG SHIP DHQWUP RDY
HHUHG R 1Q $UAFB! D DG E \KDDEH CPIWG R > ; @DQG > ; @PLAR) WV R &2
HPXYDBQAHSHRRYHD AHNV

7 KHSURWRAMG LA FDWYH 8 QRQJUHHKXRAHEXGI HARYHUWH SHIRG WDQEHR > ; ;; @
&2 HXYDBOWV

© KHDLP SBP HOAQISLRSRIQ) WHS QRQ  FIP DMVBLIHADYZ HODV DR, \KEVHDHON
VELIHV DQG XSEDM/ VR WH ( XURSHD 8 QRQV AWRIDD GHMLP LGHE FRQUMEXWRO XQEHUWH 3 DUV
$ JUH-P HONQ DAFREDQAHZ I SDUDIWEBK.— WH& RP P MIRQ\KDOFRQUGHUWHI RTBRZ LQJ

D WH EHDYDLDE® DQG P RWWHHIAVAHNILE HYIGHIAH LQFOAQ) WH OMAMU-BRUIV R WH
,3&& DQGWHDGYMRY %ROLG

E WH' R1R6LIQIDQM DP SUGHS!

F WH\RADOHRQRP LF DQG HYLLRQP HQEAIP SRV LFXAQ) WHFRWR! LQDPARQ

WHGQHHE VR HQUXUHD MVADQG \RADD | DLUMDQMRQ | RUDD

G FRWAH | HFARYHOHW/DQG HRQRP LEH I LHHR

H FRP SHARYHHVR WHS QRQVHRQRP\  1Q SDIEX@UWP DDQG P HAXP M} HG HOM.SUMAY
DQG VHRRWYP RV SRVHE R FDUERQ GONDIH

| ERMDYDLOEGIFRAH | HARYH VDI HDQG VFDDEGIWRKQREILHY/DQG SLDPARH/

J HHI\ HIIAHA DQGWHHHI\ HIFHR [IWXMYSUCAS®! HHLI\ DI RUECELON DQG \VHRXUW
R XSSO

K 1 DLLQHWDQG \RICDUW EHE HQDQGZ IWIQO  HP EHUGVEWA/

L WHQHHG VR HQXUHHYLURQP HQWICH | HRAYHCHW/DQG SURIUMMRQ RYHUMP H

M WH QHG R P DQEIQ P DQDJH DQG HKDQRH QDMUWDOMQNY 1Q WH ®RQJ WP \FDBI XS WH
UAWRIDARQR QDM DOMQWRXUHOAD LOWDWR G-I UDEDARQWHDAQ) WHUFDUERQVHDHMDARD
N LQYHXR HOACHHEVDQG RSSRUMQWEY



P IQMDARQDOGHYHIRSP HOWDQG H I ROWXQEHIENHD VR DRKIHYHWH®RQ) WP REMPAYH/R

\WH3 DUV DI UHP HOADQG WHX®P DMREMPAYHR WHS 1) &&&

Q H LA LQRP DARQ RQ WH SURMRAMS LQAFDAYH 8 QRQ JUHHKRX\H JDV EXGIHM RUWH
SHIRG IHHIHG\R 1Q SDUDILESK

. IWMQM[ P ROMVR WH\HRQG JBEDOWRANINH IHHIUHG R IQDUAFBT R WH3DUY
DIHP HQV WH &RPPIMRQ PD. SLRSRH VR UHMH WH 8 QRQ FIP DM \BUHVLQ
DFFRUEDCFHZ W DIWFB! R WLY5 HIXOWRQ

7 KH SUIRYIMRQV R WLV DUAF®! \KD@EH NFBWXQGH UHVEE. 1Q IKWR LOMCDARGDO
GHHERSP HQV DQG HIRWW XQGHYENHD R DRKIHYH WH BQJ WP REMPAYH/ R WH 30UV
DIUHP HQW LOFOGQ Z W UHIDLG VR WH RXVWRP H/ R LOMODWRQDOGVAXWIRQY RQ FRP P RQ
WP HIUDP H/I RUQDARCDI GHMP LQHS FRQMEXWRQY

LSITHGNITON

$SUAFB!  VKRX@ UHRIQVH WH GLL HHQWRGV R EIRIHQLF VHTXHVADMRQ E\ QDVWUDOAQNY
DQG SHP DQHQWHP RYDY 7H VWH HULIQJ VR WH HQKDQRHP HOWRI QDVLDOVIONY KDV EHHQ
GHOMAGILRP SDIDIWDSK Rl WKLY DUAF®! VR EH EFWAUHDERWDWG [Q D VHSDUDM $ UAF®! D
QHZ  +RZ HYHU DGGIMRQDODQIXDIH KDV EHHQ IQARGXAHG IQ SDLDJWDSK. VR VIWHW/ WH
QHHG VR UHWRUH GHI LDGHG QDWLDOQNY DQG GRN DVWIKH GLLI HIHQWAR EHQH W WH\
SWRYIGH
3DUWSK  WDWEXUHOWD P DQGDWVWH VHWQJ RI D VB HVDQG WH DGRSWRQRI D
UHSRUARQ WH 8 QIRQ FDUERQ EXGIHW KDV EHHQ UHSOFHG Z W D SLRSRVDARU
DAMDODQIXDIH RQ WH VELI HADQG WH FDUERQ EXGI HW7KH VLI HWKRX@ EH
H SUHWHG 1Q ERW QHWDQG JUIRW WP V FOU\ 1QJ WH FROMEXWRQ R JUIRW UHGXFURQY
QHVELRIHQLE VHT XHVADAWRQ DQG SHUP DQHQALHP RYDM VR DRKIHYH WS OMLODWYHD WH
JIRW HP MMRQV LHGXPARQ VLI HAFRX@ DOR EH H. SUHWHG LQ VRQOHV Rl LHVGXDO
HP MMRQV 1Q @H Z I WH DSSURDFK XVHG LQ WH &RP P XQIEEDWRQ RQ WH VLD HW
DGRSWG [Q) HELXDU
7KH VSHALLE GIYHCR! WH VBUIHWDQG RI WH ELRI HQLE VHT XHVWDWRQ DQG SHUP DOHOW
UHP RYDY FRQMEXWRQ KDV EHHQ ®I WRSHQ DV MY QRWKH JRDCRI WH &2 RO RZ Q SIRFHW
VR DU UHH RQ D FHURAQ DP RXQWZ KIFK VKRX@ IDWHUEH EDVHG RQ D FRP SUHKHOMYH ,P SDRW
$WHWP HOW7KHDIP RI WH&2 RO RZ Q SLRFHW VR DYRIG P W DWRQ GHWILHQRH DQG
HQVXUH DPARQ RQ D@ LRQW VR KDOWKH FIP DA FUMY
7KH 8 QIRQ VKRX@ DOR UHVSHAWAKH ' R 1 R 6LIQUIEDQW DLP  3UQAS®I Z KHQ LP SGP HOWQJ
FOP DW LD HW
7KHDIP VR VHAD QHWQHI DWW REMPAYH VKRX@ DOR EH RXVEDHG



$ WK D
5 RBIR ERJHIE \HIXHVADARQE. DMIDOUQ\

7 KH8 QRQ\KD@SIRMADQG UHKRH QDMUH DQG HKDGRH W HRX WP URIAQHIAH DG
KDOVBRXH/R QDMUDOMQNV VR DRKIYHD JURZ W HYHY \ FDUR' W ELRTHQE FDUERQ\VHIXHMADARD 1Q
QHZ W ( 8 FIP DMDQGERIYHMW REVRRYHY

(8 SRIA DQG UHIXOWRQ \KDOEH DRI QHS Z LW WH REMPRYH/ VHARXIQ SDUDILEEK
7 KHUHBYDQA8 QROLOMMARY/DIGWHO HP EHUG VEAM/\KD@LP SBP HQAKHGHHADY LOXKP HON
DAB QRQ DQG MWRTOGM-D LHSHRHD VR HOXH FRQIMMER. DP RY SRIAH/ DQG UHIXDARY/
WDWLP SDRVCQDMUIDOMONY DQG HIE®! WH FRIBARYH DAKUVHP HOAVR WH REVPAYHY \FVRAWLQ
SDUDIWDSK

( 8 ELJHNDQG SRIAH/ GHAFDME VR WHSIRMAARQR . DMUDOIQNY DG WHHIKDR-P HW
R WHUFDUERQ \HDHMADARD LFOAQ) WRHVHARMIQS HIXDARY ( 8 \KD@EHN-BW
\FEDLDM [ URP HP WIRQY UHEXPWRQ DQG SHLP DGHMUHP RYDY VELJHNV | RUWH SXUBRHR DRKUMQ)
WHS QRQFIP DIMGHWDDN REQIDARQVHARWQS WAFBT R \WLY5 HIXDWRY YHDXVHR WHU
WP SR DMH BERIHIE HDHRDARY B (DMUIDOMQW \KDDQRMEH XVHG VR FRQMEDDGH
DOMURSRIHQF HP DIRQVIQTAKIHMQ) WHS QRQFTP DMGHAWDDN REVIRAYHE

USITHGATION

1 DWUDCFDUERQ VIQNV VKRX@ EH SURWRWMG DQG HOKDQRHG VR UHWRUH QDKW [P SLRYH
ELRGLYHUW DQG VWHQIWHQ HAR VWP UHVIGHQRH %4RIHQLE VHTXHVADMRQ E\ QDVDO
FDUERQ MO\ VKRX@ EH FROMGHHG WP SRUDU GXH VR WH LOKHUIHQWYX@HDELDWV RI
QDWLDOVONV VR DOWLRSRI HQLF DQG QDVDOGIMMUEDQRHYV Z ROVHOHG E\ WH IP SDFWRI
FIP DM FKDQIH &DUERQ VHT XHWMUHG DQG WRUHG 1Q MQG DQG EIRP DW\KRX@ WHUH RWH
QRVEH XVHG VR FRXQWALEDDQAH HP MRQV WDWAR 1Q WH D RVSKHH | RUP [@HQQID
7KH (8 &TP DWA/ DZ VKRX@ LOFOXGH DQ DUAF®! GHGLFDWG VR WH EHOH W DQG LRBVRI

QDWUDOVQNY DQG P DQGDM WHUSIRWPARQ



$ UAFB! E
5 RBIR SHP DHQNFDUERQUP RIDY

/ HID® BQAQ) BLIHN |RUSHP DM RDY DV CHIGHS 1Q $ VARG R

5 HIXDARQ >IQHWRILADD&5 &) 5 HIXDWRY @P H@ WKRX@ EH VHMQ DGAWRY R HP MR/
UHXPARQY DQG ELRTHIE \HIXHVADWRQVELI HV

) RBZIQ) WH \OP H WRQEDLG GJ MDARYH SURAHW TRUVAMQ) HP DWIRQY UHGARWRQ
VILIHN VLI HN I RUSHPP DCHWHP RYDY WH HHGWR IQSDUDIWDSK. WKRX@ BHVHNIQ D WDQSDUHWV
ZD DQG BH WHXOWw UMHHS 7 KHVH VR HN \WKRXG IH GRVERWWAHNILE DG WRKQRBILFDO

NGRZ BEIHRQSHIP DGHWFDLERQ UHP RYDYP HMRGYDQG GHRUHDMQ) URIGOOHP MR/

7 DURNVHHUHG\RIQSDUDIWDSK.  \KRX@ EHEDHE RQWHS GIMRY %RDUGV DGHFH
HOPAQY) NMWAH \XWELCEON DQG SDQHAN ERXQEDUEY 7KH \KRX@ BH H SUAWHG ERK 1Q
YROP H DQG DV D SHR-QMIHR HP LWIRQY 7 KHVH VLD A \KRX@S EH \MADWMH ( 8 GYHODQG
| DL® DAFDMEOP RY 0 HP BHUG VWY

, QR.GHUVR HQXUH WDKK | LELHQAHP DIRQY UHBPARQ/DLHG-B®R HE XS \R WH
FROMEXWRQ R SH.P DQHQAUHP RYDY VR WH 8 QRQ FIP DM GHAADON RENMPRYH VFARXMOQ $ AR
R WLV 5 HIXOWRY \KRX@ EH @P WG VR WH DP RQAVR  IRIGDOHP MR HHIHG \R 1Q
SDDIWSK  $Q RHIDAKHHP HAR WHSHP DHQAHP RYDOELIHVIH HILHG\R LQ SDUDIUDSK
\KD@CRMBOG\R D G-FUHDHLIQWHDP BMRQI RUHSAQ) HP MR/

) RUWH SXUSRH/R WLY/5 HIXOWRY Z KDALY XQGHWRRG DG FDBX@WMG DV UAIGDO
HP WIRQY \VKRX@ BH U XOLO UMEZ HG DAIQMYDY R QRIUDMIWDY  \ DWW/ \MEVHIXHQAD 1O
FROXODARD ZIW WH $ GARY %RDUG VENQ LOR DFFRXQARMUID R \WRKQREILEDODYDLOELON
DQG\RADOGHHWW

% PROMVDWUHM LORIRFHR WL/5 HIXDWRY WH( XURSHDQ&RP P IWRQ
\KRX@ DERID GHAFDWMG P SBP HOAQ) DA\ RQSH.P DOHQNFDLERQUHP RYDY

LSITHGATION

3HP DQHQWFDLERQ UHP RYDY DV GHIIQHG IQWH &5&)  DH QHHGHG VR DFKIHYH WH 8 QRQV

FOP DM QHXWD@N REMPAYH VR FRP SHQVDW | RUUHMGXDOHP MRQV 7KH (8 &TP DWA/ DZ
VKRX@ FOUI\ WHUUR®! DQG P DQGDW WH VHMQJ Rl GHGFDWG VBLJHW 7R DYRIG

P M DARQ GHWIULHQAH VXK VLI HW VKRX@ EH NHSWHSDUDW I LRP HP DMMRQV LHGXPURQ

VLI HW
7KH ( XURSHDQ &RP P MRQ VKRX@ KDYH D UR®! LQ HYROIQJ WH GH IQUWRQRI DQG
TXDQWN LQJ LHVGXDCHP MMRQV E FROVGHUQJ FUMUD Rl WIRKQR®J IEDCDYDIDELDN

DQG VRADOOHAHWMW  DQG LQ FRQUXGDARQ Z WK WH $GYLMRY YRDUG 7KH GH LQMRQ DQG
TXDQWLFDARQ Rl IHVIGXDAHP DMMRQV VKRX@ EH UHIX@UD UHYLHZ HG 1Q @QH Z IWK $ UAF®

Rl WLV5HIXOMRQ
7R HQUXUH WH GHS®\ P HQARI SHUP DOHQWHP RYDY DVWKH BIYHCDQG TXDON UHTXILHG WH
&RP P WRQ VKRX@ DGRSVD GHGIFDMG \WDWAJ\ |RUSHUP DOHQWHP RYDY



$ VAF®I
$ CORMRQ\R FTP DMAKDQIH

7 KHUHBYDQAS QLRQ LOWAMARQY DQG WHO  HP EHUG VWA \KDDHUXUH FROAQXRXV
SURIUAW/LQ HKDQRQ) DEDSWYHFDSDAW  \HIWHILQ) URMIOHOAH DQG UHEXAQ) YXQ@HDELON \R
FIP DMPAKDQIHLQ CFRRUEDQAHZ IW DUAFB! Rl WH3 DUVDIUHP HQWV

7 KH&RP P MIRQ \KDODGERSWD 8 QRQVADM\ RQ DEDSVMRQ VR FIP DMFKDQIHLQ
QCHZ M WH3 DUV DIUHP HOADQG \KDDHIXOUWD UYL IIQWHFRQM WR WHUHYLZ. SIRYIGHS
IRUQSRIQNVE R DUAF®I R WLV5 HIXOMRQ

7 KH UHBYDOAB QIRQ LOIMMWRQY DQG WH O HP EHJ6VMMY \KD@DOR HKUH WDW
SRIAHYRQ DEDSVIMRQ LQ WHS QRQDQG Q0 HP EHUBVEMA/ DLUH FRKHHOWP X\WWD@® \XSSRUAYH

SWRYIGHR EHH W RUVFRRUDOSRIFAH/ DQG Z RN VRZ DUV EHMULQM DARQ R DEDSVIMARQ \R

FIP DMFKDQIHLQ D FRQIMMNP DQQHULQ DOSRIR DUHDV LQFOXAQ) IHBYDQMWRARHRGQRP LIF DG
HOYLLRQP HQEOSRIAHY DQG DAWRQY Z KHH CSSURSUDM DV Z HDDV 1Q WH 8 QRQY H WLLDO
DAMRQ 7 KH \KDDI RAXV 1Q SDUARX@U RQ WH P RUWWX@HDE®! DQG [P SDAMS SRSXDWRQY DG

VAR DQGLGHOAN \KRUFRP LQIVIQWLYUHIDLG LQ FRQKAODARQ Z W ALYLORAHN

0 HP EHJG\BMM/\KD@DGRSWDQG P SGP HOAMDWRQDODEDSVIMRQ DM LHYDQG SOV
VENGQ) QR FROUGHDARQ WH 8 QRQ VWD) RQ DEDSVDARQ VR FTP DM FKDQIH LHHILHG \R 1Q
SDIDIWSK R WL DUAF®I DQG EDVHG RQ UREXWWWRIP DM FKDQIH DQG YX@HDELON DQDOVAY
SURIUHNDWHXP HOVDQG LQAFDRY DQGIXIGHE E\ WHERMDYDLDEBIDQG P RUNHAHOWNALHOWLE
HMGHIAH , Q WHU QDARCDODEDSVIMRQ WDMILEY 0 HP EHU 6\BWAY \KDIVENH LOR DRFRXQAMWH
SDUARX@U YX@HIELDN R WH UHBYDQMHRRLY L.OMJDID DIUFXOMH DQG R Z DMJDQG IRRG
APV DV ZHDDV |RRG VHEXUW  DQG SURP R QDUH EDVHG \ROMRQY DQG HRX WP EDVHG
DEDSVMRQ 0 HP EHJ 6VEWA/ \KDD LHIXOLD XSCDM WH WDMILHY DQG LOFOXGH WH IHDMS
XSCDMG LQ RUP DARQ LQ WH USRIV VR EH \IKEP MG XQGHU DUAF® R 5HXOMRQ (8

%W -XO WH & RP P DIRQ \KDDERSWIXIGHICH/ \HMQI RAWFRP P RQ
SUGHAS®V DQG SUDARAHY |RUWH IGHOWIFDARQ  FOWILFDARQ DQG SWXGHRWDOP DQDIHP HOAR
P DWMLIDOSK\ MFDORIP DM UMWV Z KHD SOQQQ) GHYHERSIQ) H HRXWQJ DQG P RMRUQ) SURVAV
DQG SLRILDP P HY/I RUSLRWRN

$ VARG
$ WHAP HUR 8 QRQSIRIUANDQGP DWW/

%  6HBWP EHJ DQGHYHY 1LYH\ HDW/WHHI WU WHE& RP P DMRQ \KDODWHN
VRIHNHUZ I WHDWHRAP HOABLRYIGHG | RUXQGHJDUAF®! R 5 HHXOWRQ ( 8



D WH FROPAYH SIRILWV PDCH B\ DO HP EHJ 6\VWA \RZ DBV WH DRKUHYHP HOVR WH

FOP DM QHXWDDN DQG CHAGHI DAVW REMPAYHAVHARXWQDUAE®D!T R WLY5 HIXOMRQ

E WHFROPAYHSIRIWNP DEHE\ D0 HP EHJGVEMWA/RQ DEDSVIMARQ Dv UH HILHG VR LQ DIAFG
R WLV5 HIXDWRQ

7 KH&RP P MMRQ\KDDWKEP MINHFRQFOMRQVR WDADWHXP HOMRIHMHUZ I WHEVBMR \WH
( GH\ 8 QRQ U-BRUWNSUHSDUHG LQ WH URSHARYH FDBGDU\ HDULQ DFFRUGEDQAHZ W DWFB! R
5 HIXOMRQ ( 8 VR WH( XURSHDQ 3 DUIDP HNDQG VR WH& RXGHO

%  6H WP EHU DQGHYHY 1LYH\ HDO/WHHI WU WHE& RP P DMRQ\KDOUHVEE

D WHFRQIMMPA R 8 QRQ P WU/ Z IV WH FTP DM GHAWDON DG | XUMUH GHAGH DARYW
RENPRYH/AFARXNQ DUAFG

E WHFRQIMMR R 8 QRQP HDWUH/Z I HOWUQJ SLRIUMNVRQ DEDSVARQ DVILH HIHG\R 1Q
DUAFG

- KHH EDHG RQ WHDXAKP HOV IHHIHG \R LQ SDIDIWDSKY  DQG - R WL DUAF®! \WH
&RP P MRQ I LGV WDW8 QLRQ P HDWKURY DUH LOFRQUMMAZ L\ \WH FTP DM QHAOAWDON DG | X\MUH
CHACHIDAYW REMPAYH/ \HWVRXWLQ DUAF® RU LOFROIMMOVZ W HOXUQ) SIRILKV RQ
DEDSVMARQ DV UH HLHG R 1Q DUAFG!  RUWDWINH SURI U VRZ DLBV WDAFRTP DM QHODOW D05
| XUMUH GHAGH DAYIW REMPAYH/ RURQ DEDSVIARQ DvUH HILHG VR LQ DUAF®! — LVIQUK | LELHQWLVWKDD
VENHWHGHHADY P HDUKUAYLQ DAFRUEDQAHZ LW WH7 UHDARY

7 KH &RP P MRQ \KDDDWHAN WH FROIMMR R DQ GLDWP HDVKUH RU GILVDWYH
SURSR\DO LGFOXAQ) EXGIHAY SUIRSRVDY Z W WH FIP DM QHAADDN DOG | XVMUH GHAGH DR
REMPRYHAMARIQDUAF®!  DQGWHS QRQ  DQG FIP DMVBUHNVEH RUIHDGRSWRQ
DQG LQFOGH WDWDWHXP HOVIQ DQ LP SCRAVDWHKP HOWVDAFRP SDQ LQJ) WHH P HDXUY RU
SURSRDY DQG P DNHWH IHXO\R WDADIHKP HOASXEQE® DYDLME®I DAMMHWP HR DERSWRQ
7KH &RP P MWRQ \KDDAR DAY Z KHMHJ WRH GLDWP HDWUA RU GINDAYH SUIRSRDY
LQFOXAQ) EXGIHAY SLRSRDY DUHFRQIMMAZ LW HXUQ) SURJUAWRQ DECSVIBARQ DVLH HILHG
WRIQDUAFB! : KHQP DNQJ IWGLDI VWP HDKUH/DQG GI MDAYHSURSRDY \WHERP P LWRQ\KDD
HOGDYRXUVR DDIQWHP Z W WH REMPAYH/R WLY5 HIXOWRQ ,QDQ FDHR QRQ DRICP HQWV
WH&RP P MRQ \KD@SURYLGH WH UHDWRQV DV SDIAR WHFRQUMMIR. DVHKP HOAHHILHG \R 1Q
WLV/SDUDILDSK

*USITHGNITON

5 HDRKIQI QHWOHI DWW LV WH VXEVHT XHQWEL) RADI WURTP DA QHXWDQW 1Q ,Q
DGGMRQ VR HAREQKIQJ DSDWZ D\ |RUWH VAW Rl WLV VBU HWWH @Z WKRX@ H STHWD

LOFXGH MDV WH RYHLD@J RDOMDWR@RZ V FIP DM QHXWDDN



$ VAF®I

&RP P RQSIRMMRQVRQ& RP P LWRQDWHXAP HQV

7 KH&RP P DRQ\KDTEDHIWI LUXADQG VHRQG DWHXP HIWUH HILHG VR LQ DIAFBY
DOG  RQDQLQEAFWH QHDUMDMARY Z KIFK \HVRXVWMHSDMZ D | RUMHUHGXPARQR QHV
HP IMRQVDAB QRQGYHIDQGZ KIFK ANVWHS QRQ TP DMV HALH HULHG VR LQ DUAFG
WHS QRQ  FIP DMVELIHNZ KHQ DERSWS DG WHRIP DM QHXWDDN DG | XAMHGHN

QHI DAY REMPRYH/ VANRXWQ DIAF®!

) RERZ 1QJ WHI LLIXADQG VHFRQG DWHWP HOVUHHIHG R IQ SDIDIWDSK. WH&RP P WIRQ
\KD@EDHDQ \KEVHXHOADWHAP HIARQ DQ LQAFDAYH QQHDUWEMARY @ONLQ) WHS QRQ
FIP DMVBLIHNZ KHD DERSWG DG WHRTP DM QHXWDDN DG | XAMUHCHAGH DAY RENMPRYHAHN
RXWQ DUAF®

, Q DEAMRQ R WH QDARQDOP HDWUH IHHIHG WR 1Q SRQNV D R DUAF® WH
&RP P \MRQ\KDOEDVHIWDWHAP HOVWHHIHG\R IQDWFRY DG RQ DABDWIKHI RGRZ L)

D LQ RUP DARQ\XEP WHG DQG UHSRUMG XQEHUS HIXOMRQ ( 8

E UBRUIVR WH( ($ WHDGMRY Y%RDLG DQGWH&RP P DMRQY- RO HHDUK & HOAH

F ( XURSHDQ DQG JEREDOXBMIMEY DQG GO LQFOGAQ) WMV DQG DB URP WH( XURSHDQ
( DUM 2 EVHYDARQ 3URILEP P H & RSHOFXY GO RQ UHSRUMS DQG SLRVAMS QRWHY | LRP
DGYHYH FIP DM [P SDRW DQG HMP DM/ RQ WH FRW R LQDRARQ RU GHI\ HG DAWRQ ZKHH
DYDLOE®

G WHERWDYDIOE®! DQG P RUHHWMAHDALE HIGHIFH LGFOAQ) WH OMMU-BRIVR WH
,3&& ,3% 6 DQGRWHILQMCDARQDCERGHY DG

H DQ \XSSGP HOB LQ RP DARQ RQHIVLLRGP HOEM \KWELCDEBILQYHWR HOAE\ WHS QRQ
RUE\ 0 HP EHJGVBM/ LQFOXAQ) Z KHD DYDIDE®! LQVHWR HOMFRQUIMMINZ W 5 HIXOWRQ
(8

7KH( ($ \KDEDIMWINMHE RP P MRQLQWHSUHSDUDARQ R WHDWAXP HONUHHILHG\R
IQDUAFBY DQG  LQUFFRUEDGRHZ W WDQQXDY RINSWRIULP P H

$ VAF®I

3 XETF SDUAASDAR)

7 KH&RP P MWMRQ\KDTHYIDIHZ WY DOSDUVR! \RAHW VR HIDE®IDQG HP SRZ HUWHP \R
VENH DRARQ WRZ DLGV D MWADQG \RADD | DLUMBQUMRQ VR D FTP DM GHXWDCDQG FTP DM LRI
\RAHN 7 KH &RP P IMIRQ \KD®| DAOMWM DQ LQFOMYH DQG DFFHME®!  SURFHW DAVDD GYHY
LOFXQQ) DAQDARCDO UHILRQDODQG GRADOBYHODQG Z I \RADCSDWZHY DFDGHP 1D WHEXMQHN
FRP P XQW AW HQVDQG AMORAHN |RUWHH FKDQIHR ERWASLERARH DQG \R IGHOAN DRARQY
VR FRQAEX\M VR WH DFKLHYHP HOAR \WH REMPRYHY/ R WLV 5 HIXDMRQ 7 KH &RP P DMIRQ P D
DOR QLY. RQWH SXEQF FROKGMRQYDQG RQWHP XOMBYHORIP DMDQG HHLI\ GDBRIXHVDVVHW
XSE\ 0 HP EHUGVBMVIQDAFRUEDGFHZ W DIWFBY DG R 5 HIXOMRQ ( 8



7 KH&RP P NWRQ \KDIX\VH DODSSURSUDMLOWXP OV LOFOXAQ) WH( XURSHDQ & TP DM
3 DAMR HDIHAMW HYV \RADCSDUAHY DQG WENHKREHY DQG | RUMUG DERIXHDQG WHGL I XVRQ
R \AHJAH EDHG LQ RUP DARQ CERXWAIP DMFKDQJHDQG MNRADCDQG JHIGHUHMXDDWN DSHAW

$ VARG
6 HHARIDORD®P Cev

7 KH&RP P MMRQ\KDO@HIDIHZ I DOVHRRY/R WHHRQRP | Z IWIQ WHS QRQWIDARKRRHWR
SU-SDUHHOEFDAYH YROQEY  LRDGP DSV 1Q FRQXOUDARY Z W LQOMA DG RMHU WENHKRGHY
WRZ DLGVDAKLEYLQ) WHFTP DWW CHAADOA DG GHAGH DAYIW REMPRHARARWQDIWF®! — 7KH
&RP P MIRQ \KDIDP RQVRU WH GHYHRSP HOAR \KFK LRDGP DSV, W HIDJHP HOAMKDIDLQYROH
WH | DAQMARQ R GDBRIXH DAB QRQ GYHD DQG WH \KDUQ) R ERWASUDPAEH DP RQJ UHBYDQW
WENHKRGHY/

*LSITHGNITON

3UHSDUQIJ VHRARUDARDGP DSV I RUDRKIHYIQ) WH FIP D QHXWDON DQG QHWOHI DANMW

RENMPAYHV VHWRXWOQ WY/ DZ VWKRX@ EH P DQGDVRU 0 DQGDVWRU URDGP DSV Z 1@DIG 1Q

GHWMLP 1QIQJ WH GIYHCRI LHMGXDAHP MMRQV WDWDLH FROMGHUHG DSSURSUDW | RUHDRK
VHRRU

$ VAF®
SHH

- WQM] P ROMVR HOFK JEEDCOWRANENHUHHIHG R IQDUAF®! R WH3 DUV DIUHP HOAMWH
&RP P IWRQ \KDDVKXEP MD U-SRUMR WH ( XURSHDQ 3 DUIDP HOADQG VR WH & RXGRO \RIHKHU
Z IW WHFRQFOMRQVR WHDXHXP HOVHHIHG\R IQDUAFBY DQG R WIV5 HIXOWRQ RQWH

RSHDARQR WLV5 HIXOWRQ VEINLQI LOR DAFRXQN

D WHERMNDYDIME® DG P RWUHHIANAHONIE FVGHIAH 1IORXA Q] WH OMANU-SRIWR WH
, 3&& DQGWHDGYNRY YROUG

E LQMCDARQDOGHYHRSP HINVDQG H | RUWWXQGHIENHD VR DRKLHYHWH®RQ) WP REMPRYH/R
WH3 DUVDIUHP HOW

7 KH&RP P MRQY/USRUAP D EHDAFRP SDQHG Z KHHDSSURSUDM B\ GINMAYHSLRSRDY\R
DP HGWLY5 HIXDARQ



&2 RO RZ QLD SIRMPANMDWEUQT V VRI HMKHUUHSURVHOWMYHY | LIRP
AYIORAHW DFDGHP LD DQG EXMOHW WDVWAKDUH D YIMRQ RI WH QHHG
VR GLDWMFD@ FXVWHP MWRQV Z KIGIP O 1P IMQJ WH SRWIQWDCDQG

P IQIP IMQJ WH UMWV RI ELRIHQLE VHT XHVADMRQ DQG SHUP DOHQW
UHP RYDY IQWH ( 8

$LRXQG | LW LOMUHVIMG SDUAHV P HADWKUHH Z RINVKRSY RQH RQIDH DQG VI R 1Q Y4XWHY
VR FR FLHDW SLRSRVDY | RUDP HQGP HOWRI WH (8 &P DWA/ DZ DQG VR GHYIVH SRR
UHFRP P HQGDMRQVIRU( 8 [QWXP HQW RQ FDLERQ LHP RYDY

7KLY FREMERWDWYH HIRUAZ DV IQVSILHG E\ 1P SLIRYIQU WH JRYHUQDQFH Rl FDLERQ UHP RYDWY 1Q WH
(8 DQG HQVXUQJ DPARQ RQ DD@IWRQN GIDVWFD® HGXAQ) HP DMMRQV Z KIBI SIRWPAM DQG
UHWRUQI HARVE VWPV DQG VXWWRIQDE® GHS®\ LQJ SHUP DQHQWHP RYDY

7KLY GRAXP HOWY WHH RUH LRRWG [Q FRPWYH SLRIUHW DQG P XVWDOEHQH IWUDWHUWDQ WH
DGYDQFHP HOWR!  LQGLYIGXDODIHQGDV  7KH 1LQDOSURSRVDOZ DV DAWHP E®IG E\ &DUERQ 0 DUNHW
© DK XQGHU WH JXIGDQFH Rl WH &2 RO' RZQ HGMRUDOJWRXS S 7KH HGMRUDOJUWRXS
FROUWMG Rl D VHBPMRQ Rl &2 RO' RZQ Z RINVKRS SDUARISDQW Z KR KHSHG WHDP @H WH
UHVXOV Rl WH Z ROWKRSV GIVRXWIRQ DQG LHVROH GIVSXWV 7KH JIRXS KHG WUHH YILIXDO
P HMQIV HDFK IRTRZ QU D Z RINKRS VR GVEXW WH GREXP HOW $WWKH HQG RI WKLY SLRFHW
WH SURSRVDCZ DV VHQWIR WH [ X@JI LRXS |RUFRP P HQW DQG 1 LQDOLI QDVLH

“QGIYIGXDY RUHQWAHY QAMG DV FR FLHDVRYY DUH WRVH Z KR Z DQWR EH DANQRZ BIGI HG DV KDYIQU
DPRYHO FROMEXWG VR WH GHYHRSP HOWDQG Z UMQJ RI WH GRFXP HQW7KHUIQSXWIGHDV DQG
H1RUA Z HUH LOWI LDOR VKDSIQJ WH FROMOAWMAKPXUH DQG RYHUID@GILHAMRQ Rl WH GRFXP HQW

7KRVH @AMG DV VXSSRUMY/ HQGRUH DQG EDFN WH SUQAS®N DQG UHRP P HQGDWRQV SUHVHQMG
1O WH GRFXP HQW

) RUP RWH LQIRWP DVMRQ DERXWIKH KMRU DQG
DFKLIHYHP HOW Rl W(H &RRO RZ Q SLIRMIFWYIMMWRXUZ HEMW
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/XQG 8QLYHUVLY $FDGHPLF :LP &DUWRQ | :LP &DUWRQ $V LQGLYLGC
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