Airline Bailout Tracker

This European airline bailout tracker reflects the most up to date public information available at the time it was published on April 22, 2020. Financial data based on research by Profundo.
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Recent dividend payment to
shareholders.

One quarter of Norway'’s rescue
package for airlines (loan
guarantee of NOK 6 billion ($549
million) will be divided between
Widerge, which offers key regional
service and other small regional
airline operators.

Total pot of €455m has been
made available to all airlines
registered in Sweden. SAS has
been loaned to €137m and that
has been deducted from this
amount and included in the overall
support provided to SAS by
Sweden and other countries,
detailed in Row 7. The remaining
€318m remains available for SAS
and other Swedish airlines.

Combination of loans provided by
Denmark (€137m), Sweden
(€140m) and Norway (€130m).

The TUI Group has been granted
a loan of 1.8 Billion Euros for its
airline, cruise, hotel and travel
agency operations.

Financial conditions relating to
debt/equity levels were attached to
these loans, as Norwegian has not

yet met these conditions, some

funds remain undisbursed.
The government agreed to a €600
million credit guarantee.

Condor was bailed out by the
federal government after the
Thomas Cook (its parent
company) bankruptcy in 2019. A
government loan of €380 million
had to be prolonged due to the
Corona crisis. 200 million Euros
are being discussed as additional
help.

Partial takeover by German
government under discussion.
Numbers are not public

Austrian government does not
allow any dividends for 1 year and
limits manager bonus. Workers
must not be let go. Priority of
Austrian government is to keep
AUA as an independent company
within the Lufthansa group based
in Austria. Austrian Minister for
Transport & Environment
promotes environmental
conditions.

Swiss Air is in negotiation with the
Swiss government over loans.
Condition from the Swiss
government: state aid must remain
in Switzerland and jobs are
retained.

Size of aid granted could increase
to €300 million.

The UK chancellor, Rishi Sunak,
said he would consider companies
on a case-by-case basis, “only if
all commercial avenues have been
explored, including raising capital
from existing investors”.

Idem

The Spanish government has
voiced its support for Iberia but
has not yet put forward specific

bailout plans.

No clarity.

Easyjet Switzerland potentially
would have access to a bailout
package the Swiss government is
putting together for its aviation
industry. Condition: state aid must
remain in Switzerland and jobs are
retained.

French Minister has stated that
€6bn is a credible figure, so the
amount may be higher. In France,
companies benefiting from loan
guarantee are asked by the
government to not distribute
dividends, but there is no legal
constraint.

Air France is included in a €20
billion euros support plan of
French strategic companies - the
French government has not
attached any climate or social
strings.

Bailout plan includes €500 million
and possibly, €3 billion for
nationalisation according to La
Repubblica.

Virgin Atlantic has asked for €565
from the British government while
sister company Virgin Australia
was denied a €791 million bailout
from the Australian government.
Virgin Australia entered voluntary
administration as a result of the
bailout refusal.
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-62

-55 218

108

statements

209 81 81

2018 | 2017 | 2016 | 2015

GReeNPeace (VH

Sources

i :
2020


https://www.theguardian.com/business/2020/apr/06/easyjet-secures-600m-coronavirus-loan-from-uk-treasury-and-bank
https://www.theguardian.com/business/2020/apr/06/easyjet-secures-600m-coronavirus-loan-from-uk-treasury-and-bank
https://aeronauticsonline.com/norwegian-government-to-aid-airlines/
https://aeronauticsonline.com/norwegian-government-to-aid-airlines/
https://e24.no/boers-og-finans/i/Wb5pR2/norwegian-sjefen-om-neste-fase-setter-vi-inn-hele-apparatet-med-en-gang-vil-selskapet-velte
https://e24.no/boers-og-finans/i/Wb5pR2/norwegian-sjefen-om-neste-fase-setter-vi-inn-hele-apparatet-med-en-gang-vil-selskapet-velte
https://www.euractiv.com/section/aviation/news/sweden-gets-airline-bailout-green-light-from-eu/
https://www.euractiv.com/section/aviation/news/sweden-gets-airline-bailout-green-light-from-eu/
https://finans.dk/politik/ECE12017437/danmark-og-sverige-stiller-garantier-for-sas-for-i-alt-3-mia-svenske-kroner/?
https://finans.dk/politik/ECE12017437/danmark-og-sverige-stiller-garantier-for-sas-for-i-alt-3-mia-svenske-kroner/?
https://www.sueddeutsche.de/wirtschaft/touristik-tui-bekommt-staatshilfe-1.4872675
https://www.sueddeutsche.de/wirtschaft/touristik-tui-bekommt-staatshilfe-1.4872675
https://www.sueddeutsche.de/wirtschaft/touristik-tui-bekommt-staatshilfe-1.4872675
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_667
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_667
https://www.flightglobal.com/airlines/sas-in-line-to-benefit-as-sweden-approves-credit-guarantees/137432.article
https://www.flightglobal.com/airlines/sas-in-line-to-benefit-as-sweden-approves-credit-guarantees/137432.article
https://www.regjeringen.no/no/aktuelt/omfattende-tiltakspakke-for-norsk-luftfart-6-milliarder-i-lanegaranti/id2694265/
https://www.regjeringen.no/no/aktuelt/omfattende-tiltakspakke-for-norsk-luftfart-6-milliarder-i-lanegaranti/id2694265/
https://www.sueddeutsche.de/wirtschaft/touristik-tui-bekommt-staatshilfe-1.4872675
https://www.sueddeutsche.de/wirtschaft/touristik-tui-bekommt-staatshilfe-1.4872675
https://www.sueddeutsche.de/wirtschaft/touristik-tui-bekommt-staatshilfe-1.4872675
https://aeronauticsonline.com/norwegian-government-to-aid-airlines/
https://aeronauticsonline.com/norwegian-government-to-aid-airlines/
https://www.norwegian.com/globalassets/documents/annual-report/nas_annualreport_2015.pdf
https://valtioneuvosto.fi/en/article/-/asset_publisher/10616/hallitus-tukee-finnairia-suunnitteilla-600-miljoonan-euron-valtiontakaus
https://valtioneuvosto.fi/en/article/-/asset_publisher/10616/hallitus-tukee-finnairia-suunnitteilla-600-miljoonan-euron-valtiontakaus
https://valtioneuvosto.fi/en/article/-/asset_publisher/10616/hallitus-tukee-finnairia-suunnitteilla-600-miljoonan-euron-valtiontakaus
https://www.reuters.com/article/us-health-coronavirus-condor-idUSKBN22213Z
https://www.reuters.com/article/us-health-coronavirus-condor-idUSKBN22213Z
https://newsroom.lufthansagroup.com/english/newsroom/lufthansa-group-decides-on-first-restructuring-package/s/0695cc64-1a64-4939-b409-7da5d5b2c0d3
https://newsroom.lufthansagroup.com/english/newsroom/lufthansa-group-decides-on-first-restructuring-package/s/0695cc64-1a64-4939-b409-7da5d5b2c0d3
https://background.tagesspiegel.de/mobilitaet-transport/staatsbeteiligung-die-fliegende-deutschland-ag
https://background.tagesspiegel.de/mobilitaet-transport/staatsbeteiligung-die-fliegende-deutschland-ag
https://orf.at/stories/3161134/
https://orf.at/stories/3161134/
https://www.euractiv.com/section/aviation/news/austrian-airlines-bailout-to-be-linked-to-climate-targets/
https://www.euractiv.com/section/aviation/news/austrian-airlines-bailout-to-be-linked-to-climate-targets/
https://www.aerotelegraph.com/regierung-will-swiss-helfen-aber-nicht-ohne-einschraenkung
https://www.aerotelegraph.com/regierung-will-swiss-helfen-aber-nicht-ohne-einschraenkung
https://www.brusselstimes.com/all-news/business/101116/brussels-airlines-asks-for-e200-million-government-support-lufthansa-tui-belgium-air-moody/
https://www.brusselstimes.com/all-news/business/101116/brussels-airlines-asks-for-e200-million-government-support-lufthansa-tui-belgium-air-moody/
https://www.brusselstimes.com/all-news/business/101116/brussels-airlines-asks-for-e200-million-government-support-lufthansa-tui-belgium-air-moody/
https://en.mercopress.com/2020/03/24/uk-considering-measures-to-salvage-ruined-airline-industry
https://en.mercopress.com/2020/03/24/uk-considering-measures-to-salvage-ruined-airline-industry
https://www.theguardian.com/business/2020/apr/06/easyjet-secures-600m-coronavirus-loan-from-uk-treasury-and-bank
https://www.theguardian.com/business/2020/apr/06/easyjet-secures-600m-coronavirus-loan-from-uk-treasury-and-bank
https://www.expansion.com/empresas/transporte/2020/03/22/5e77d522468aebff5b8b4643.html
https://www.expansion.com/empresas/transporte/2020/03/22/5e77d522468aebff5b8b4643.html
https://www.theguardian.com/business/2020/apr/06/easyjet-secures-600m-coronavirus-loan-from-uk-treasury-and-bank
https://www.theguardian.com/business/2020/apr/06/easyjet-secures-600m-coronavirus-loan-from-uk-treasury-and-bank
https://www.theguardian.com/business/2020/apr/06/easyjet-secures-600m-coronavirus-loan-from-uk-treasury-and-bank
https://www.theguardian.com/business/2020/apr/06/easyjet-secures-600m-coronavirus-loan-from-uk-treasury-and-bank
https://www.theguardian.com/business/2020/apr/06/easyjet-secures-600m-coronavirus-loan-from-uk-treasury-and-bank
https://www.theguardian.com/business/2020/apr/06/easyjet-secures-600m-coronavirus-loan-from-uk-treasury-and-bank
https://www.aerotelegraph.com/regierung-will-swiss-helfen-aber-nicht-ohne-einschraenkung
https://www.aerotelegraph.com/regierung-will-swiss-helfen-aber-nicht-ohne-einschraenkung
https://www.latribune.fr/entreprises-finance/services/transport-logistique/air-france-klm-djebbari-confime-les-negociations-de-prets-de-six-milliards-d-euros-844680.html
https://www.latribune.fr/entreprises-finance/services/transport-logistique/air-france-klm-djebbari-confime-les-negociations-de-prets-de-six-milliards-d-euros-844680.html
https://www.airfranceklm.com/en/finance/shareholders/dividend-policy
https://www.actu-environnement.com/ae/news/aides-entreprises-difficulte-contreparties-environnement-climat-plfr-35346.php4
https://www.actu-environnement.com/ae/news/aides-entreprises-difficulte-contreparties-environnement-climat-plfr-35346.php4
https://www.actu-environnement.com/ae/news/aides-entreprises-difficulte-contreparties-environnement-climat-plfr-35346.php4
https://www.aerotime.aero/rytis.beresnevicius/24628-coronavirus-impact-alitalia
https://www.aerotime.aero/rytis.beresnevicius/24628-coronavirus-impact-alitalia
https://www.reuters.com/article/us-italy-alitalia/italy-to-take-full-control-of-alitalia-as-virus-hits-sale-plan-report-idUSKBN2120PH
https://www.reuters.com/article/us-italy-alitalia/italy-to-take-full-control-of-alitalia-as-virus-hits-sale-plan-report-idUSKBN2120PH
https://www.travelweekly.co.uk/articles/366691/coronavirus-virgin-atlantic-seeks-500m-bailout
https://www.travelweekly.co.uk/articles/366691/coronavirus-virgin-atlantic-seeks-500m-bailout
https://www.theguardian.com/business/2020/apr/12/richard-branson-facing-backlash-over-plea-for-uk-bailout-of-virgin
https://www.theguardian.com/business/2020/apr/12/richard-branson-facing-backlash-over-plea-for-uk-bailout-of-virgin

